
IOCA Rib Custodian Agreement

This agreement is made on the day of

Between:

(1) International Optimist Class Association (UK) Ltd, incorporated in England and Wales
with company number 09779102 and having its registered office at 12 Connaught Gardens,
Weymouth, Dorset DT4 9PG (“the Class”);

and

(2) [Name of person acting as custodian] of [Address of Custodian] (“the Custodian”)

In respect of the [Name of Rib] with [Engine] outboard motor and road trailer (“the Rib”)

It is agreed as follows:

1. The Class agrees to lend the Rib to the Custodian on a non-exclusive basis for the
purpose of supporting IOCA-organised, training and racing activities Subject to the
activities of IOCA taking priority the ribs and trailers may be used, provided prior
approval is obtained, for the following activities:

2. within the [name of region] (“the Region”) for a period of [xxx] months from the date of
this agreement (“the Term”) unless terminated early in accordance with clause 2.

3. This agreement may be terminated without notice at any time by either party, but in
any event shall terminate on [xxxxxxxxxxxxxxx] or upon the Custodian ceasing to be in
a position to act as such.

4. The Custodian undertakes to ensure that the Rib is only driven by Class members
holding a minimum qualification of RYA level 2 Powerboat Certificate, for the purpose
detailed in clause 1.

5. The Custodian agrees and acknowledges that the Class may use or re-allocate the Rib
to support another region, on a temporary basis, at any time provided that they provide
a minimum of one week’s notice for such use and it does not interfere with a
pre-arranged activity in the Region which requires the use of the Rib. Notwithstanding
this, the Custodian acknowledges that the Rib will be required to be used by the Class
(without notice) to support the following Class activities:
5.1 Class Events
5.2 Class Invitational & Open Training
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5.3 Event Support at overseas events
5.3 GBR/IOCA International Teams

6. The Custodian undertakes during the period of the loan to be responsible for:
6.1 the fuelling, safe custody and security, care and general upkeep of the Rib
6.2 keeping a log of the activity and use of the Rib during the loan
6.3 ensuring that regular services are carried out in line with the Rib and trailer

maintenance schedule during the period of the loan in line with IOCA RIB
Policy

6.4 ensuring that no alterations or modifications shall be made to the Rib without
the express written permission of the Class

6.5 providing the Class with a report on the use and condition of the Rib and the
trailer as and when requested by the Class and at least on a quarterly basis

6.6 ensuring that anyone towing the Rib has sufficient vehicle insurance to cover
them for towing the Rib

6.7 ensuring that any usage by the Custodian under the ‘Fair Use’ clause of the
IOCA RIB Policy is recorded and that all usage is in compliance with clause 3
above.

7. The Custodian undertakes to comply with all instructions issued by the Class
concerning the Rib and for ensure compliance with all conditions of the Class’s
insurance policy notified to the Custodian by the Class

8. The Class shall be responsible for:
8.1 maintaining a comprehensive policy of insurance for the Rib on the usual terms

applicable to such insurance. For the avoidance of doubt, the insurance
maintained by the Class in this regard does not include cover for third party
liability while the Rib is being towed behind a motor vehicle

8.2 the regular service costs in line with the Rib and trailer maintenance schedule &
Ioca RIB policy.

Signed by [Name] on behalf of International Optimist Class Association (UK) Ltd:

…………………………………………..

Date: ………………………..

Signed by the Custodian: …………………………………………..

Date: ………………………...
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